Dear All, 
You are expected to work on an empirical paper which will implement the techniques that are covered up in class to data. The stages that everybody is expected to complete are as follows:

a) Choosing a published empirical paper and in groups of two (optional) do a 15 minute presentation of the paper, and/or submit a 5 page summary.
b) Writing an empirical paper which will partially or completely reproduce the empirical research, with new data or for new relationships or for new issues.

To do list for the first stage:
This part will be completed in groups of two:

1) Choose a paper: There will be a few papers that will be put on the course web page. These are very short papers which includes estimation techniques that you have seen in class. But you are not restricted by this list of papers. If you have a topic that you are interested in you may find a paper on the issue and even if the technique might be involved or more demanding you may work with one section of the article. 

2) Find a friend to work together.

3) Select an appointment time (put your name on the list on my door) and talk to me about the paper you chose.
4) Together prepare a presentation in your own words, which will take a maximum 12 minutes. The part that you need to emphasize are:
· Topic: What is the question of the paper?

· Its background: Explanation of why is interesting and what does the economic theory say about it.

· Data: What are the variables and how are they defined? What is the data source?

· Model: What is the econometric model and technique of estimation?

· Results: The empirical results that the paper has found?

· Conclusion: What is the conclusion that these empirical results show about the above question?

5) Write up a summary 4-5 typed pages that have the same parts as the above presentation such as, TOPIC, THEORY (LIT REVIEW), DATA, MODEL, RESULTS, and CONCLUSIONS.
To do list for the second stage:
This part will be completed with individual projects:


The objective of this section is that every student will complete an empirical exercise and write up a report supporting the results of the empirical estimation.  This completed project may be used later as an output of a research project that you have completed in your undergraduate studies. The ideal case will be for everyone to work on an issue that is of great interest to him/her. The study that they have summarized may be used to give some idea about where to begin, and how to approach to the project.

On a topic that is covered in the sample papers, you may reproduce a similar estimation, or you may use a technique that you have seen in the samples and apply is to another topic and data. If you have you have a topic that you are interested in you may also work on that. 

Before you embark on the estimation you need to make an appointment and discuss with me your plans about the estimation that you will conduct.

You should come to the appointment with answers to the following questions:

1) What is the issue you want to work on?

2) What is your model? What is your dependent and independent variables?

3) What is the source of your data? What is the definition and its unit of measurement. Have you done any transformations? What is frequency and the period of the data that you are using?

4) Your project report will include sections such as TOPIC, THEORY (LIT REVIEW), DATA, MODEL, RESULTS, and CONCLUSIONS. Further detail will be given when you complete this stage.

